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The core values that drive our mission are community resilience and the right of all people to a 
safe, affordable, quality home. Our portfolio is now 49 buildings and 1,492 homes strong, stretch-
ing across Seattle, and we owe this accomplishment to the collaborations that made it possible. The  
process of building affordable homes is long. It requires that we cultivate strong partnerships  
with other organizations, with the communities in which we work, and with our residents. As well,  
we work with service providers, funders, and hundreds of community members to create and  
preserve affordable homes, protect community space, stabilize arts and cultural institutions, and  
generate opportunities for small businesses to prosper.

We live our values by placing people and relationships at the center of our work. Capitol Hill 
Housing supports residents, communities, and partner organizations to leverage their own capacity 
to build equity and turn dreams into reality. In 2019, the Liberty Bank Building will open with the  
goal of expanding African-American ownership of a historic site and a community resource in the  
Central District. The Seattle area faces an unprecedented housing crisis — one that has already  
displaced many of our neighbors and deep-rooted local businesses. Our current projects and exten-
sive pipeline exemplify an indelible commitment to scaling our response and elevating equitable  
community development. 

Thank you for continuing to be a part of these efforts. Your support is our greatest asset.

BOARD OF DIRECTORS 
Chair: Robert P. Schwartz, Associate Vice President, Facilities, Seattle University • Vice Chair: Shali-
mar Gonzales, Executive Director, West Seattle & Fauntleroy YMCA • Treasurer: Frank F Alvarado III, Vice  
President, HomeStreet Bank • Secretary: Derrick Belgarde, Deputy Director, Chief Seattle Club • Imme-
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Investments • Rachel Ben-Shmuel, Vulcan Real Estate (retired) • Paul Breckenridge, Owner, Breckenridge 
Consulting Services • Emerging Leader Fellow Sara Cubillos, Strategic Advisor, Seattle Public Utilities •  
Bob Fikso, Attorney and Principal, Fikso Kretschmer Smith Dixon Ormseth • Chasten Fulbright, Found-
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Nabors-Glass, Vice President, Job Training & Education, Seattle Goodwill • Eric Snow, COO/CTO,  
The Fresh Toast • Rachael L. Steward, Administrator, Community Service Division, Seattle Housing Authority • 
Drew Porter (On leave of absence), Associate General Counsel, Bill & Melinda Gates Foundation
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International Paper Company • Sue Cary, Retired, Capitol Hill Housing • Dani Cone, Fuel Coffee, Cone & 
Steiner General • Arif Gursel, Point Inside • Frank Houston, Retired, Esterline Technologies • Laura Miller, 
Gibraltar • Christopher Persons, CEO, Capitol Hill Housing • Jeff Reibman, Weber Thompson • Randy 
Robinson, Senior Vice President, Community Develop- ment Lending, Heritage Bank • Ellen Taussig, 
Co-Founder, Northwest School; Executive Director, International Leadership Academy of Ethiopia



1. Where Families Thrive
In August, more than 350 youth and families attended Back 
to School events at CHH buildings, securing backpacks filled 
with school supplies in preparation for a year of learning. 

2. Renters Lead the Way
Capitol Hill’s community of renters continued to engage in 
effective community advocacy as a result of our Capitol Hill 
Renter Initiative.

3. Women- and Minority-owned Businesses Have a Home
The Liberty Bank Building in the Central District is a  
collaboration with community partners Africatown 
Community Land Trust, Byrd Barr Place, and the Black 
Community Impact Alliance. As part of our community 
agreement, we committed to prioritizing Women- and 
Minority-owned Businesses (WMBE) as subcontractors in 
the development process. 

Of the $16 million available for subcontractor work at this 
historic site, more than 30%—over $4.8 million—went 
to Women- and Minority-owned Businesses, signific- 
antly beyond the Seattle Office of Housing’s goal of 14%.  
Over $2.8 million of the total WMBE subcontractor funds  
went specifically to Black-owned businesses.

Front Cover: LGBTQ community member Larry Pike stands on the sidewalk in 
front of CHH headquarters at 12th Avenue Arts.

Back Cover: Two Advisory Board members Derryl Durden and Michelle  
Purnell Hepburn, daughter of Liberty Bank founders, stand in the future 
courtyard of the Liberty Bank Building.
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4. Coming Home
Many residents of the Central District who have been or are at risk 
of being displaced have found a home at the Liberty Bank Building,  
as affirmed through focused outreach by community partners.

5. Pike/Pine Protected Bike Lanes Community Design Workshop
The Capitol Hill EcoDistrict Community Forum, hosted by nine  
partner organizations, set a city-wide example for community-led 
planning and infrastructure design by engaging a wide range of 
stakeholders, including business owners.

6. LGBTQ-Affirming Senior Housing
Members of the LGBTQ community gathered to envision Seattle’s 
first apartment building to provide LGBTQ-affirming senior  
affordable housing. The input of community members and our 
partners will inform affordability levels, ground-floor uses and  
programming, services provided, building design, and goals for  
hiring LGBTQ construction firms and workers.
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7. Rise Together
Our region’s economic boom should 
benefit everyone. In partnership with 
Africatown Community Land Trust, 
Byrd Barr Place, Southwest Youth & 
Family Services, and the White Cen-
ter Community Development Asso-
ciation, CHH is engaged in a capital 
campaign to raise millions of dollars 
to invest in equitable development 
across the Central District, Capitol Hill, 
and White Center. The partnership will 
support the creation of hundreds of 
new homes, affordable retail oppor-
tunities, space for service providers, 
as well as build capacity within neigh-
borhood community organizations. 
When we rise together, we all share in 
the region’s success.

8. Station House Groundbreaking
Cathy Hillenbrand, CHH Board mem-
ber and neighborhood champion of 
transit-oriented development, led the 
ground breaking at Station House, 
which will add 110 new affordable 
homes around the Capitol Hill Light 
Rail Station.
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For more information visit  

capitolhillhousing.org/ourproperties

  Our Properties



FredoniaBroadway Bremer Four-Ten Casa Di Cinque

Park Hill Joe Black Apartments Maxwell Melrose Hazel Plaza

John Carney Larned Berneva Byron Wetmore Devonshire

Four-Twelve Holden Vista Mary Ruth Manor Boylston Howell Brewster

Gilman Court Miller ParkElizabeth James   Burke Gilman Gardens Seneca

Centennial Fleming El Nor Villa 18th Avenue

Helen V Oleta Harrison Lincoln Court Pantages

Silvian Broadway Crossing Fremont Solstice Holiday Ponderosa

Unity Village Haines Jefferson 12th Avenue Arts Squire Park Plaza

Forthcoming: 
51. Jazz House 52. Africatown Plaza 53. Annex 54. 13th and Yesler 55. White Center HUB

Union/James Cal Anderson House Bayview Tower Station HouseLiberty Bank Building



YEAR ENDED 12/31/17 YEAR ENDED 12/31/16

CHH and 
CHH-Owned 

Buildings

Tax Credit 
Partnerships

CHH and 
CHH-Owned 

Buildings

Tax Credit 
Partnerships

OPERATING REVENUES

Tenant rents  10,867,386  $5,278,454  $10,042,522  $4,922,703 

Fees, donations & other income  2,332,048  241,143  2,605,578  243,952 

Project development fees  511,659      12,552     

TOTAL OPERATING REVENUES  13,711,093  5,519,597  12,660,652  5,166,655 

OPERATING EXPENSES

Salaries, benefits & payroll taxes  6,006,001  658,890  5,411,605  671,169 

Operating, maintenance, utilities, insurance  3,410,006  1,485,231  3,239,336  1,434,772 

Administration, professional fees & other  1,899,335  1,035,753  1,758,662  989,985 

TOTAL OPERATING EXPENSES  11,315,342  3,179,874  10,409,603  3,095,926 

Operating income (loss) before depreciation  2,395,751  2,339,723  2,251,049  2,070,729 

DEPRECIATION  2,214,287  3,177,496  2,154,783  3,200,784 

Operating income (loss) after depreciation  181,464  (837,773)  96,266  (1,130,055)

NON-OPERATING REVENUE (EXPENSE)

Grants for capital projects  175,753  414,696 

Gain (loss) on sale of property  (4,710)  (1,315)  5,000 

Interest expense  (1,102,404)  (1,668,622)  (1,073,486)  (1,680,935)

TOTAL NON-OPERATING INCOME (EXPENSE)  (931,361)  (1,669,937)  (653,790)  (1,680,935)

Change in net assets  (749,897)  (2,507,710)  (557,524)  (2,810,990)

NET POSITION

Beginning of year  21,424,570  13,688,803  20,871,268  16,158,758 

Change in component units & other changes  (24,245)  (15,755)  1,110,826  (692,824)

Capital contributions  1,004,500  1,033,859 

END OF YEAR  $20,650,428  $12,169,838  $21,424,570  $13,688,803 

Capitol Hill Housing properties continued to maintain low vacancy rates, averaging 2.3% across our portfolio 
in 2017. At the end of 2017, assets exceeded liabilities by $20.7 million; unrestricted cash totaled $3.6 million. In 
2017, we invested $500 thousand to complete exterior renovations and upgrades at the Four Twelve Apartments 
project. We also closed on permanent financing and began construction on the Liberty Bank Building, which will 
provide 115 units of affordable housing. In partnership with Africatown Community Land Trust, we acquired a 
$4.5 million parcel of land in the Central District for the future development of Africatown Plaza. A $1.9 million 
parcel of land was also acquired for future development of affordable and/or work force housing in Lake City. 
CHH entered into a memorandum of understanding with Seattle Central College and Sound Transit to develop 
approximately 80 units of affordable housing in the Capitol Hill neighborhood.

 Financials



INDIVIDUAL SPONSORS 

Aaron Farmer

Aditi Paranjpye 

Alex Rosenast

Alexandra and Daniel Swanson

Alice Quaintance

Alison Lorig

Amanda Gemmill 

Amari Garrett

Amber Darling

Amnon Schoenfeld

Amy Mandell

Andrea Caupain Sanderson

Andrew and Dinah Prather

Andrew Dym 

Andrew Fisher

Andrew Kingston

Andrew Phillips 

Angie Burgin

Anne Crippen Michaelson

Anne Hurt

Anne Michaelson

Anne Schwab

Anonymous

Anthony and Kathy Caso

Ashwin Warrior

Audrey Watson

Axel Iverson

Barbara Nabors-Glass

Becky Barnett and Roger Tucker

Benjamin Margoles

Benjamin Smith

Bernice Meurk

Bertil Hille

Beth Dwyer and  

 William Castillo

Betsy Greenman

Bill and Jennifer Thrower

Bill Longbrake

Bill Reid

Bob Fikso

Bob Powers and John Bry

Brad Hinckley

Brad Lange

Brandon Gribben

Carey Dagliano Holmes

Carey Thurston

Carissa Franks

Carmella Campbell

Carol and Allen Gown

Carol Ann Crowder

Carole Fuller

Caroline Emde

Caroline Tobin

Carolyn Blair

Carolyn True

Carrie Harness

Cat Martin

Cathy Danigelis

Cathy Hillenbrand

Charles Cardinaux

Charles Morton

Chasten Fulbright

Chris Duvall

Chris Persons and  

 Jennifer Pritchard

Christine Anderson

Christine Mackay

Christine Stepherson

Christopher Libby

Chuck Weinstock

Claudia Campanile

Cynthia Jacobs

Dan and Julie Little

Dan Fulton

Dana and Rena Behar

Daniel Fulton

Daniel Goddard

Daniel Malone

Daniel Schneider

David and Lucille James

David James

David Jassny

David Schraer

David Taft

David Tan

Dawn I. Jasper

Dean Kralios and Scot Partlow

Deanna Okrent

Debra Diggs

Deirdre Doyle

Derrick Belgarde

Derryl Durden

Diane Kroll

Diane Pietrowski

Donald Anderson

Donnie North

Doug Ito

Douglas Rosenberg

Drew and Liz Porter

Elise Power

Elizabeth and Chad Rinehart

Ellen Taussig

Emily Evenson

Emma Kazaryan

Eric Snow and Ben Bakkenta

Erich Behrens

Erin Blakeney

Esther Richmond

Frank Alvarado

Frank Houston

Gabriel Royer

Gary Fallon

Gay Gilmore

Gayle Thompson

George Rolfe

Geraldine Hashisaki

Gerry Johnson

Gina Munar

Gordon Crawford and  

 Rebecca Herzfeld

Grace Kim

Greg Gibson

Gregory Foxx

Hannah Sandle

Heidi Beck

Heidi Oien and Daniel Goddard

Helen Gamble

Hope Rippeon and  

 Gregory Heller

Hugh Rubin and Sally Burkhart

Hugh Schaeffer

Jackie Close

Jae Easterbrooks

James Madden

Jan Laskey

Jane Levine

Janet Shull

Jason Weill

Jean Hamilton

Jeff Reibman

Jeff Speert

Jeffery Hagen

Jennifer McDougall Watt

Jennifer Thrower

Jennings Hanseth

Jeremy Wilkening

Jill Fleming and Steve Burrows

Jill Jackson

Joan Caine

Joanne Burt Watson and  

 Heyward Watson

Joe Giunta

Joel Sisolak and Julie Watts

John and Diane Woodworth

John Putre

John Turnbull

John Woodworth

Jon and Amy Hall

Jonathan Hart

Jonathan Klein

Jonathan Weil

Joseph Hudson

Josephine Wong

Josh Stepherson

Joshua Okrent

Joshua Smith

Judith Herrigel

Julia Zelman

Julie Edsforth and  

 Jabe Blumenthal

Julie Eisenhauer

Kam Lee

Karen Spector

Kate Harkins

Katharyn Gerlich

Kathleen Smith-DiJulio

Kathryn Fleischer

Kathryn Shields

Katrina Pflaumer

Keith Yedlin

Ken Hainsworth

Kent Johnson

Kent and Jenny Kessler

Kent Lowry

Kevin Van Pamel

Kiley Dhatt

Kristen Linn

Kristin Erickson

Kristin Huml

Kristin Ryan

Kylie Mean

Laura Miller

Laura Orella

Laura Tranin

Lauren Domino and  

 Andy Schroeder

Lauren Wyckoff

Laurie Allison Wilson

Laurie Martinelli

Laurie Wilson

Layne Presho

Lee Stanton

Leslie Newell

Linda Hendrick

Linda Marincovich

Linda McVeigh

Lisa Frasene

Lisa Herbold

Lisa Wolterink

Liz Dunn

Lucy Fikso

Maiko Winkler-Chin

Marc Kretschmer

Margaret Brennan

Margaret Lemberg

Margaret Pak Enslow and  

 David Enslow

Margaret White

Margot Kahn

Marisa Callaghan

Mark Brunson

Mark Dribble

Mark Fried

Mark Kantor and Jane Zalutsky

Mark Stern

Marnie and Chris White

Martha Johnson

Mary Ellen Hudgins

Mary Jane Orvis

Mary Lee Jahn

Maryann Crissey

Matt Olfson 

Matthew Bolanos

Matthew Roewe

Matthew Sullivan

Melanie Robertson Heinz

Melinda Gause

Melora and Henryk Hiller

Meredith Sibley

Merle Richlen

Mervin Gorasht

Michael and Barbara Malone

Michael and Jocelyn Go

Michael Davis

Michael Jenkins

Michael Seiwerath

Michelle Conley

Michelle House

Mike Blackbourn

Mike Burdo

Mike Wanderer

Mindy Black

Mira Mui

Nam Le

Nancy Hartunian

Nancy Pence

Nate Watson

Nicole Macri and Deb Cayz

Nicole Winn

Noelle Galicia

Pamela Tonglao

Pat Grimm

Patrice Carroll

Patricia Allen

Patricia Clement

Patrick Berkley

Paul Breckenridge

Paul Hanson

Peter Dewey

Peter Erickson

Peter Nichols

Rachel Ben-Shmuel

Rachel Berry

Rambaldo Cardoza

Randall Olson

Randy Daniels

Randy Robinson

Rebecca Lane

Rennie Elliot and John Bry

Rita Cressman

Rita Smith

Rob Pettit

Robert Deane

Robert Karl

Robert Ketcherside

Robert Sean Corr

Rob Schwartz

Robin Brownstein

Rodrigo Alves

Roger Kelem

Roger Tucker

Ron Danz

Ruby Blondell

Sabina Telenska

Sally Burkhart

Samantha Beadel

Samuel and Marty Jacobs

Samuel Winninghoff

Sandi Tovias

Sarah Alsdorf

Sarah and David Hufbauer

Sarah Bond

Sarah Hatfield

Sarah Hufbauer

Sarah Popelka

Sarah Schuyler

Sarah Swanberg

Scott Bonjukian

Scott Case

Scott Pearson

Scottland Glenn

Selome Teshome

Shalimar Gonzales

Shannon Sheron

Shari Brown

Sheri Renner

Stan Baty

Stefan Kaiser

Stephen Lavine

Steve Burrows and  

 Jill Fleming

Steve Daschle

Stuart Stoddard

Sue Cary

Susan Boyd

Susan Duren

Susan Parker

Susannah Lewis

Sydney Conway

Tabitha Lieberman

Tami Greenshields

Taylor Farley

Terri Stratton

Thomas Hajduk

Thomas Humann

Thomas McCullough

Timothy Meekins

Toby Thaler

Todd Jonker

Tom Humann

Tracy Cornell Wegley

Tyler Corwin

Uri Silberstein

Valerie Thiel

Vanessa Mai

Victoria Laughlin-Taylor

Vilette Nolon

Walsh Employees

Walter Long

Walter Zisette

William Reid

Zung Do

COMPANIES &  
FOUNDATIONS

Ada’s Technical Books

Amazon

Bank of America

Bank of the West

Banner Bank

Bill and Melinda Gates  

 Foundation

Bullitt Foundation

Central Physical Therapy  

 & Fitness

City of Seattle – OPCD

Communities of Opportunity

Enterprise Community Partners

Fales Foundation Trust

Fidelity Charitable

Google

Housing Development  

 Consortium

JP Morgan Chase Foundation

KeyBank Foundation

Lake Union Escrow

Lucky Seven Foundation

Microsoft Corporation

Muckleshoot Community 

Foundation

Nesholm Family Foundation

Network for Good

Real Networks

Roy Street Coffee & Tea

S and K Pictures

Umpqua Bank

Union Bank, N.A.

Walsh Construction

Washington Federal  

 Foundation

Washington State  

 Department of Commerce

Washington State  

 Department of Ecology

Wells Fargo

Windermere Foundation

ECODISTRICT SPONSORS

Banner Bank

Enterprise Community Partners

Kaiser Permanente Foundation 

COMMUNITY FORUM

Beneficial State Bank

Enterprise Community Partners

JP Morgan Chase Foundation

Kaiser Permanente Foundation

TOP OF THE TOWN

Banner Bank

The Boeing Company

Clark Nuber

Columbia Pacific Advisors

Fikso Kretschmer Smith Dixon 

Ormseth - FKSDO

Gerding Edlen

GGLO

Helsell Fetterman LLP

Heritage Bank

HomeStreet Bank

Hunters Capital

JP Morgan Chase Foundation

Kantor Taylor PC

KeyBank

Mithun Architects

Puckett & Redford PLLC

RAFN

Sage Architectural Alliance

Seattle University

SMR Architects

Sprague Israel Giles

Timberlane Partners

Union Bank, N.A.

Walsh Construction

Windermere Real Estate  

 Midtown

OMNIVOROUS SPONSORS

Bank of America

Banner Bank

Beneficial State Bank

Blanton Turner

Fikso Kretschmer Smith Dixon 

Ormseth - FKSDO

Columbia Pacific Advisors

Deirdre Doyle Real Estate

Encore Architects

Enterprise Community Partners

Foster Pepper LLC

Heritage Bank

Home Street Bank

Kaiser Permanente Foundation

KeyBank

MBE Law Group

Mithun Architects

Pacifica Law Group

RAFN

Sage Architectural Alliance

SMR Architects

Walsh Construction

Weber Thompson Architecture

OMNIVOROUS RESTAURANTS

Adana

Aluel Cellars

Altura

Café Pettirosso

Caffe Vita

Dry Soda

Harry’s Fine Foods

Hello Robin

Heritage Distilling

Hot Cakes Molten  

 Chocolate Cakery

Jemil’s Big Easy

Lionhead

Little Neon Taco

L’Oursin

Marjorie

Oddfellows

Oola Distillery

Optimism Brewing Company

Plenty of Clouds

Plum Bistro

Revolver

Rumba

Tango

Terra Plata

The Tin Table

Trove

Via Tribunali

IN KIND DONORS

Chihuly Garden and Glass

Cinnaholic

Coyote Central

Lutheran Church of the Good  

 Shepherd

Molly Moon’s Homemade  

 Ice Cream

Schemata Workshop

Seattle Aquarium

Seattle Art Museum

Seattle Storm

Slalom Consulating

Sorrento Hotel

William Belickis

Woodland Park Zoo

Donors from October 2, 2017 to October 31, 2018.  

Every effort was made to include all donors. If your name 

was inadvertently left off this list, please notify Michael 

Seiwerath at mseiwerath@capitolhillhousing.org.  

Rise Together capital campaign donors will be 

acknowledged at a later date.  

 Thank you, Donors!
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Seattle, WA, 98122
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